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INDEPENDENT AUDITOR’S REPORT 
 
To the Board of Directors of 
 Georgia Innocence Project, Inc. 
 Atlanta, Georgia  
 
Opinion     
 
We have audited the accompanying financial statements of Georgia Innocence Project, Inc. which comprise the 
statement of financial position as of June 30, 2023, and the related statement of activities, functional expenses and cash 
flows for the year then ended, and the related summary of accounting policies and notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
Georgia Innocence Project, Inc.  as of June 30, 2023, and the changes in its net assets and its cash flows for the year 
then ended in accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of Georgia Innocence Project, Inc. and to meet our 
other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.   
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Georgia Innocence Project, Inc.’s ability to continue as a 
going concern within one year after the date that the financial statements are available to be issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that 
an audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Misstatements, including omissions, are considered material if there is a substantial likelihood that, individually 
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 



 

 

Auditor’s Responsibilities for the Audit of the Financial Statements, continued 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the amounts and disclosures in the financial statements. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
Georgia Innocence Project, Inc.’s internal control. Accordingly, no such opinion is expressed. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about Georgia Innocence Project, Inc.'s ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified 
during the audit. 
 

 

Dunwoody, Georgia 
May 9, 2024 



CURRENT ASSETS:
Cash and cash equivalents 483,198$                 
Accounts receivable 433,032
Prepaid expenses 19,845

 
     Total Current Assets 936,075                   

PROPERTY AND EQUIPMENT, NET (NOTE 1) 4,642

RIGHT-OF-USE LEASE ASSETS - OPERATING, NET (NOTE 2) 259,474

DEPOSITS 32,590

TOTAL ASSETS 1,232,781$              

CURRENT LIABILITIES:  
Accounts payable and accrued expenses 214,430$                 
Current portion of lease liability - operating (Note 2) 83,785

 
Total Current Liabilities 298,215                   

LONG-TERM LEASE LIABILITY - OPERATING (NOTE 2) 194,663

TOTAL LIABILITIES 492,878                   

NET ASSETS:  
Without donor restrictions

Without donor restrictions 639,903                   
Board designated funds (Note 3) 100,000                   

Total net assets without donor restrictions 739,903                   
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                       

TOTAL NET ASSETS 739,903                   
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                       

TOTAL LIABILITIES AND NET ASSETS 1,232,781$              

LIABILITIES AND NET ASSETS

GEORGIA INNOCENCE PROJECT, INC.
STATEMENT OF FINANCIAL POSITION

ASSETS

As of June 30, 2023

See accompanying summary of accounting policies and notes to financial statements.
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Without Donor With Donor Total
Restrictions Restrictions Net Assets

PUBLIC SUPPORT AND REVENUE:   
Contributions of cash and other financial assets 596,343$       30,000$         626,343$       
Contributions of nonfinancial assets 6,593,157 -                     6,593,157      
Government grants 238,256         -                     238,256         
Special events, less direct benefits

of $141,652 384,962 -                     384,962         
Interest income 297                -                     297                

Total Public Support and Revenue
before Transfers 7,813,015      30,000           7,843,015      

Net Assets Released from Restrictions 
Due to Satisfaction of Donor
Restrictions 30,000           (30,000)          -                     

Total Public Support and Revenue 7,843,015      -                     7,843,015      

EXPENSES:
Program 7,864,055      -                     7,864,055      
Management and general 235,307         -                     235,307         
Fundraising 193,477         -                     193,477         

Total Expenses 8,292,839      -                     8,292,839      

CHANGES IN NET ASSETS (449,824)        -                     (449,824)        

NET ASSETS:
Beginning of year, as previously stated 1,175,177      -                     1,175,177      
Prior period adjustment (Note 5) 14,550           -                     14,550           

Beginning of year, restated 1,189,727      -                     1,189,727      

End of year 739,903$       -$                   739,903$       
 

GEORGIA INNOCENCE PROJECT, INC.
STATEMENT OF ACTIVITIES

For the Year Ended June 30, 2023

See accompanying summary of accounting policies and notes to financial statements.
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Management
Program and General Fundraising Total

Compensation 852,353$     122,111$     80,950$       1,055,414$  
Outside services 81,827         90,244         63,579         235,650       
Contributed legal services 6,593,157    -                   -                   6,593,157    
Office expense 73,353         9,968           40,341         123,662       
Occupancy 75,178         10,770         7,140           93,088         
Travel 41,896         163              108              42,167         
Insurance 9,025           1,293           857              11,175         
Direct exoneree support 4,450           -                   -                   4,450           
Subawards 127,527       -                   -                   127,527       
Depreciation 5,289           758              502              6,549           

 
Total Expenses 7,864,055$  235,307$     193,477$     8,292,839$  

   

GEORGIA INNOCENCE PROJECT, INC.
STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended June 30, 2023

See accompanying summary of accounting policies and notes to financial statements.
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CASH FLOWS FROM OPERATING ACTIVITIES:
Changes in net assets (449,824)$           

Adjustment to reconcile changes in net assets to net
cash flows from operating activities:

Depreciation 6,549                  
Noncash portion of lease expense for operating leases 81,817                
Repayment of lease liability - operating lease (80,968)               

Cash provided by (used for):
Receivables (310,654)             
Prepaid expenses 9,012                  
Accounts payable and accrued expenses 141,399              

  Net cash flows from operating activities (602,669)             

CASH AND CASH EQUIVALENTS:
Beginning of year 1,085,867           

End of year 483,198$            

GEORGIA INNOCENCE PROJECT, INC.
STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2023

See accompanying summary of accounting policies and notes to financial statements.
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GEORGIA INNOCENCE PROJECT, INC. 
 

SUMMARY OF ACCOUNTING POLICIES 

 

 
ORGANIZATION  
 
Georgia Innocence Project, Inc., Inc. (the “Organization”) is a not-for-profit Georgia Corporation exempt 
from taxes under IRS Code Section 501(c)(3).  The Organization accomplishes its mission primarily 
through contributions from the general public, foundations, and the support of other nonprofit organizations. 
The Organization’s mission is to correct, prevent and remedy the wrongful conviction of innocent people in 
Georgia. In doing so, the Organization: 
 

 Collaborates with a network of pro bono lawyers, volunteers, and students to investigate suspected 
wrongful convictions and litigate cases to secure release. As of June 30, 2023, the Organization 
has helped free and exonerate 13 innocent men who collectively lost over 300 years to wrongful 
conviction and incarceration. 

 In partnership with those most directly impacted, raises awareness about and advocates for policy 
reform around the causes and consequences of wrongful convictions; and  

 Provides re-entry support and ongoing social services to freed and exonerated former clients as 
they rebuild their lives in freedom. 

 
BASIS OF ACCOUNTING 
 
The financial statements have been prepared in accordance with accounting principles generally accepted 
in the United States of America (GAAP). The net assets, revenue, support, expenses, gains and losses are 
classified based on the existence or absence of donor-imposed restrictions into two classes: 
 

Net assets without donor restrictions are currently available for purposes under the direction of the 
board, designated by the board for specific use, or resources invested in furniture and equipment. 
 
Net assets with donor restrictions are contributed with donor stipulations for specific operating 
purposes or programs, with time restrictions, or not currently available for use until commitments 
regarding their use have been fulfilled.  

 
USE OF ESTIMATES 
 
The preparation of financial statements in accordance with GAAP requires reliance on accounting 
information based on estimates which may or may not come true in the near term. Significant estimates 
include the functional allocation of expenses and depreciation. 
 
INCOME TAXES 
 
The Organization is exempt from income taxes under section 501(c)(3) of the Internal Revenue Code.  
Accordingly, no income taxes are reflected in the accompanying financial statements.  The Organization 
has been classified as an entity that is not a private foundation within the meaning of Section 509(a) of the 
Internal Revenue Code.  
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GEORGIA INNOCENCE PROJECT, INC. 
 

SUMMARY OF ACCOUNTING POLICIES 

 

 
INCOME TAXES, continued 
 
The Organization recognizes the tax benefit from an uncertain tax position only if it is more likely than not 
that the tax position will be sustained on examination by the taxing authority, based on the technical merits 
of the position.  As of June 30, 2023, there are no known items which would result in a material accrual 
related to where the Organization has federal or state attributable tax positions. Generally, the taxing 
authorities have three years to examine a tax return from the later of the filing date or the extended due 
date.   
 
CASH AND CASH EQUIVALENTS 
 
Cash and cash equivalents include all monies in banks and highly liquid investments with a maturity of 
three months or less. The Organization maintains its cash and cash equivalents with high credit, quality 
financial institutions, which, at times, may exceed federally insured limits. The Organization has not 
experienced any losses in such accounts, and management believes it is not exposed to any significant 
credit risk on cash and cash equivalents. 
 
ACCOUNTS RECEIVABLE 
 
Accounts receivable are considered to be available for unrestricted use unless specifically restricted by the 
donor.  Contributions and grants with payment dates in future periods, restricted by the donor for specific 
purposes or designated for future periods are reported as revenue with donor restrictions that increases 
that net asset class.  Management reviews amounts past due and provides an allowance for those 
amounts deemed uncollectible.  As of June 30, 2023, management considers all accounts collectible. 
 
Accounts receivable consists of the following as of June 30, 2023: 
 
 
 
 
 
 
 
PROPERTY AND EQUIPMENT 
 
Property and equipment purchases over $2,500 are stated at cost or, if donated, at estimated fair market 
value at the time of the donation. Depreciation is computed on the straight-line method over the estimated 
useful lives. Acquisitions of property and equipment or repairs, maintenance, or betterments that materially 
prolong the useful lives of assets are capitalized.  Costs of maintenance and repairs that do not improve or 
extend the useful lives of the respective assets are expense currently. 
 
 
 
 
 

Unconditional Pledges Receivable $   300,000 
Government Grants Receivable 126,980 
Other Accounts Receivable          6,052 
  
Total $   433,032 
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GEORGIA INNOCENCE PROJECT, INC. 
 

SUMMARY OF ACCOUNTING POLICIES 

 

 
PUBLIC SUPPORT AND REVENUE RECOGNITION 
 
Revenue is recognized when earned and support when contributions are made, which may be when cash 
is received, unconditional promises are made, or ownership of other assets is transferred to the 
Organization. 
 
A portion of the Organization’s grants and contracts are from government agencies.  The benefits received 
by the public as a result of the assets transferred are not equivalent to commensurate value received by 
the government agencies and are therefore not considered exchange transactions.  Grants and contracts 
are analyzed for measurable performance-related barriers or other barriers.  Revenue is recognized as 
barriers are met.  Funds received from non-exchange transactions in advance of barriers being met are 
recorded as refundable advances. 
 
Gifts of cash and other assets are reported as restricted support if they are received with donor stipulations 
that limit the use of the donated amounts. When a stipulated time restriction ends or purpose restriction is 
satisfied, net assets with donor restrictions are reclassified to net assets without donor restrictions and 
reported in the statements of activities as reclassifications. 
 
The Organization reports gifts of land, buildings, and equipment as unrestricted support unless explicit 
donor stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit 
restrictions that specify how the assets are to be used and gifts of cash and other assets that must be used 
to acquire long-lived assets are reported as restricted support. Absent explicit donor stipulations about how 
long those long-lived assets must be maintained, the Organization reports expirations of donor restrictions 
when the long-lived assets are placed into service. 
 
The Organization recognizes revenue from contracts in accordance with Accounting Standards Update 
(ASU) 2014-09, Revenue from Contracts with Customers (Topic 606) using the five-step approach.  
Revenues are recognized at a point in time. 
 
EXPENSE RECOGNITION 
 
All expenses are recognized in the statement of activities as decreases in net assets without donor 
restrictions. The Organization allocates its expenses on a functional basis among its various programs and 
support services. Expenses that can be identified with a specific program and support services are 
allocated directly according to their natural expenditure classification. Indirect expenses have been 
allocated based on time, efforts and other criteria. 
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GEORGIA INNOCENCE PROJECT, INC. 
 

SUMMARY OF ACCOUNTING POLICIES 

 

 
CONCENTRATIONS 
 
During the year ended June 30, 2023, the Organization received contributed nonfinancial assets from two 
sources representing 65% of its total revenues.  As of June 30, 2023, there were no receivables from the 
same funding sources. 
 
Additionally, during the year ended June 30, 2023, the Organization received contributions from two 
sources representing 33% of its total revenue less contributed nonfinancial assets. As of June 30, 2023, 
receivables from the same funding sources made up 99% of accounts receivables. 
 
CONTRIBUTED NONFINANCIAL ASSETS 
 
For the year ended June 30, 2023, contributed nonfinancial assets recognized within the statement of 
activities included $6,593,157 of pro bono attorney and legal professional services.  The Organization 
received contributed nonfinancial assets in the form of donated attorney and legal professional services. 
These contributions are not donor-restricted unless otherwise noted. 
 
For the year ending June 30, 2023, attorneys and legal professionals who contributed legal services to the 
Organization donated time equal to 4.5 full-time staff members. These attorneys and legal professionals 
aided the Organization in screening dozens of cases for viable innocence claims, investigating and 
litigating suspected wrongful convictions, and working to secure post-exoneration relief for freed and 
exonerated clients. 
 
These contributed services are valued and are reported at the estimated fair value in the financial 
statements based on current rates for similar legal services.  
 
In addition, many individuals volunteer time and perform a variety of tasks that assist the Organization with 
various program and supporting services. No amounts have been recorded in the financial statements 
since they do not meet the criteria for recognition in accordance with GAAP.   
 
SUBSEQUENT EVENTS 
  
Subsequent events have been evaluated through the audit report date, which is the date the financial 
statements were available to be issued. 
 
RECENTLY ADOPTED ACCOUNTING POLICIES 
 
Effective July 1, 2022, the Organization adopted Accounting Standards Update (ASU) 2016-02, Leases 
(ASC Topic 842) and subsequent amendments. Accounting Standards Update (ASU) 2016-02, Leases 
(ASC Topic 842) affects all companies that enter into lease arrangements, with certain exclusions under 
limited scope limitations. Under Accounting Standards Update (ASU) 2016-02, Leases (ASC Topic 842), 
an entity recognizes right-of-use assets and lease obligations on its balance sheet for all leases with a 
lease term of more than 12 months. Short-term rentals under year-to-year leases or remaining lease terms 
of 12 months or less are exempt from being capitalized.   
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GEORGIA INNOCENCE PROJECT, INC. 
 

SUMMARY OF ACCOUNTING POLICIES 

 

 
RECENTLY ADOPTED ACCOUNTING POLICIES, continued 
 
In adopting the new lease standard, the Organization elected to use a transition method under which 
existing leases were measured and capitalized as of the date of adoption, July 1, 2022, in lieu of applying 
the standard retrospectively to July 1, 2021.  
 
Additionally, as part of the implementation, the Organization elected to use a package of optional practical 
expedients which permit the Organization to avoid reassessing previous lease identifications within 
contracts, the existence of initial direct costs, and the lease classifications of any expired and existing 
leases. Moreover, in accordance with the expedients, all leases classified as operating leases under 
previous U.S. GAAP are automatically classified as operating leases under the new standard, and all 
leases previously classified as capital leases are recorded as finance leases. 
 
Leases recognized under the new standard were leases that were not capitalized under previous U.S. 
Generally Accepted Accounting Principles (U.S. GAAP). 
 
On the July 1, 2022 balance sheet, the Organization recorded a right-of-use asset in the amount of 
$341,292 and lease obligation for operating leases in the amount of $359,416. 
 
The new standard requires that leases with a lease term of more than 12 months be classified as either 
finance or operating leases. Leases are classified as finance leases when the Organization expects to 
consume a major part of the economic benefits of the leased assets over the remaining lease term. 
Conversely, the Organization is not expected to consume a major part of the economic benefits of assets 
classified as operating leases. The lease classification affects both the pattern and presentation of expense 
recognized in the income statement, the categorization of assets and liabilities in the balance sheet, and 
classification of cash flows in the statement of cash flows.  
 
Total lease cost consists of two components; amortization expense related to the write-off of right-of-use 
assets, and interest expense from lease obligations. 
 
For financing leases, total lease cost is recorded on an accelerated basis whereby interest expense is 
recorded using the effective interest method and right-of-use assets are amortized on a straight-line basis 
over the remaining lease term. For operating leases, total lease cost is measured and recorded on a 
straight-line basis over the lease term. 
 
Lease obligations are measured and recorded at the present value of future lease payments using a 
discount rate. Because the Organization generally does not have access to the rate implicit in each lease, 
lease obligations are measured using the incremental borrowing rate as the discount rate. The incremental 
borrowing rate is the rate that would be paid to borrow on a collateralized basis over a similar term and 
amount equal to the lease payments in a similar economic environment. The Organization has made the 
election to use the United States Treasury instrument rate as its risk-free incremental borrowing rate. 
 
 
 
 

13



GEORGIA INNOCENCE PROJECT, INC. 
 

SUMMARY OF ACCOUNTING POLICIES 

 

 
RECENTLY ADOPTED ACCOUNTING POLICIES, continued 
 
Right-of-use assets are generally measured and recorded at the sum of the lease obligation, any initial 
direct costs to consummate the lease, and any lease payments made on or before the commencement 
date. The right-of-use asset is amortized over the lease term using the straight-line method.  No additional 
leases were capitalized in fiscal year ended June 30, 2023. 
 
In September 2020, the FASB issued a new accounting standard, ASU No. 2020-07, Presentation and 
Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets (Topic 958).  The new guidance 
requires organizations to present contributed nonfinancial assets as a separate line item in the statements 
of activities, separate from contributions of cash or other financial assets.  The standard also requires 
increased disclosure requirements related to contributed nonfinancial assets.  The provisions of the new 
standard did not have a material impact on the financial statements of the Organization aside from 
increased disclosure. 
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GEORGIA INNOCENCE PROJECT, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

 

NOTE 1 – PROPERTY AND EQUIPMENT 
 
Property and equipment consist of the following as of June 30, 2023: 
  
 
 
 
 
 
 
 
 
NOTE 2 – COMMITMENTS 
 
The Organization holds a long-term operating lease relating to the Organization’s primary office space that 
provides for monthly rent of $8,148 with a 2% auto escalation every April, extending through July 2027. 
The Organization receives two months of free rent for February and March each year. A right-of-use asset 
and related lease liability are reflected on the statement of financial position using present value 
calculations with a discount rate of 1.35%, the applicable federal long-term rate for February 2020 when 
the lease was implemented. The right-of-use asset cost below is stated as of July 1, 2022 with 
accumulated amortization through June 30, 2023. 
 
For the year ended June 30, 2023, total operating lease expense for this lease and other related costs was 
approximately $89,000.   
 
In accordance with the newly adopted lease policy described above, the right-of-use asset and lease 
liability related to the operating lease were as follows as of June 30, 2023: 
 

 Operating 
Leases 

Right-of-use asset:  
   Cost $        341,292 
   Less: Accumulated amortization          (81,818) 
 $        259,474 
  
Lease liability:  
   Current portion $          83,785 
   Long-term portion           194,663            
 $        278,448 

 
 
 
 
 
 
 

Office and computer equipment $     26,477 
  
Less: Accumulated Depreciation      (21,835) 
  
Total $        4,642 
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GEORGIA INNOCENCE PROJECT, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

 

NOTE 2 – COMMITMENTS, continued 
 
A summary of the future lease payments for the operating lease, reconciled to the lease liability, is as 
follows as of June 30, 2023: 
 

 
New  

Standard 
Previous 
Standard 

Year 
Operating 

Leases 
Operating 

Leases 
2024  $         86,991   $         86,991  
2025 88,726 88,726 
2026 99,663 99,663 
2027            9,176             9,176  
   
Total future lease payments 284,556 $       284,556 
   
Less: effects of discounting           (6,108)  
Lease liability 278,448  
Less: current portion          (83,785)  
   
Long-term lease liability $       194,663  

 
 
NOTE 3 – NET ASSETS WITHOUT DONOR RESTRICTIONS – BOARD DESIGNATED 
 
At June 30, 2023, the board reduced the previously designated working capital reserve to cover operating 
expenses from $500,000 to $100,000. 
 
 
NOTE 4 – RETIREMENT PLAN 
 
The Organization has a Simple IRA plan which is available to all employees who earned at least $5,000 in 
the previous plan year and expect to earn at least $5,000 in the current plan year. Employees can make 
contributions to the plan, subject to certain maximum limitations, and have their contribution matched by 
the Organization, up to 3%. The Organization made contributions to employee’s plans totaling $11,587 for 
the year ended June 30, 2023. 
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GEORGIA INNOCENCE PROJECT, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

 

NOTE 5 – PRIOR PERIOD ADJUSTMENT 
 
During the year ended June 30, 2023, management determined that the Organization erroneously stated 
prior year net assets. To properly recognize the revenue and expenses in the correct period, the June 30, 
2022 net asset balance has been restated. For the year ended June 30, 2022, the restatement includes: 
 

Increase to accounts receivable and grant revenue  $         22,378  
Increase to deferred rent and expense (18,124) 
Increase to deposits and decrease to expense 32,590 
Increase to accrued payroll and expense         (22,294)  
  
Total increase in beginning net assets $         14,550 

 
 
NOTE 6 – LIQUIDITY AND FUNDS AVAILABLE 
 
The Organization has $916,230 of financial assets available to meet cash needs for general expenditures 
within one year consisting of cash and cash equivalents of $483,198 and receivables of $433,032.  
Included in these financial assets are a total amount of $200,000 with donor-imposed restrictions that are 
available to be used in the next year.   Receivables are expected to be collected within one year.   
 
The Organization has a goal to maintain financial assets, which consist of cash and cash equivalents to 
meet short term normal operating expenses. The Organization has a policy to structure its financial assets 
to be available as its general expenditures, liabilities, and other obligations come due. 
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