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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Georgia Innocence Project, Inc.
Atlanta, Georgia

Opinion

We have audited the accompanying financial statements of Georgia Innocence Project, Inc. which comprise the
statements of financial position as of June 30, 2025 and 2024, and the related statements of activities, functional
expenses and cash flows for the years then ended, and the related summary of accounting policies and notes to the
financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Georgia Innocence Project, Inc. as of June 30, 2025 and 2024, and the changes in its net assets and its cash flows for
the years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audits of the
Financial Statements section of our report. We are required to be independent of Georgia Innocence Project, Inc. and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Georgia Innocence Project, Inc.’s ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audits of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements, including omissions, are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.



Auditor’s Responsibilities for the Audits of the Financial Statements, continued
In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audits.

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Georgia Innocence Project, Inc.’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Georgia Innocence Project, Inc.'s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audits, significant audit findings, and certain internal control related matters that we identified
during the audits.

BM& H“()R‘P e

Lilburn, Georgia
December 9, 2025



GEORGIA INNOCENCE PROJECT, INC.
STATEMENTS OF FINANCIAL POSITION

As of June 30,

2025 2024
ASSETS
CURRENT ASSETS:
Cash and cash equivalents $ 595,221 $ 724,482
Marketable securities 374,326 -
Accounts receivable 128,240 113,311
Prepaid expenses 15,222 9,335
Total Current Assets 1,113,009 847,128
PROPERTY AND EQUIPMENT, NET (NOTE 1) - 752
RIGHT-OF-USE LEASE ASSETS - OPERATING, NET (NOTE 2) 92,466 176,545
DEPOSITS 32,590 32,590
TOTAL ASSETS $ 1,238,065 $ 1,057,015
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 58,386 $ 67,930
Current portion of lease liability - operating (Note 2) 98,827 86,670
Total Current Liabilities 157,213 154,600
LONG-TERM LEASE LIABILITY - OPERATING (NOTE 2) 9,165 107,993
TOTAL LIABILITIES 166,378 262,593
NET ASSETS:
Without donor restrictions
Without donor restrictions 553,803 615,404
Board designated funds (Note 4) 375,000 100,000
Total net assets without donor restrictions 928,803 715,404
With donor restrictions (Note 3):
Purpose restrictions 92,884 28,018
Time restrictions 50,000 51,000
Total net assets with donor restrictions 142,884 79,018
TOTAL NET ASSETS 1,071,687 794,422
TOTAL LIABILITIES AND NET ASSETS $ 1,238,065 $ 1,057,015

See accompanying summary of accounting policies and notes to financial statements.
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GEORGIA INNOCENCE PROJECT, INC.
STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2025

Without Donor With Donor Total
Restrictions Restrictions Net Assets
PUBLIC SUPPORT AND REVENUE:
Contributions of cash and other financial assets $ 1,428,164 $ 244,793 $ 1,672,957
Contributions of nonfinancial assets 2,125,223 - 2,125,223
Government grants 32,276 - 32,276
Special events, less direct benefits
of $105 3,162 - 3,162
Interest and dividends, net of fees 556 - 556
Gain (loss) on marketable securities 848 - 848
Total Public Support and Revenue
before Transfers 3,590,229 244,793 3,835,022
Net Assets Released from Restrictions
Due to Satisfaction of Donor
Restrictions 180,927 (180,927) -
Total Public Support and Revenue 3,771,156 63,866 3,835,022
EXPENSES:
Program 2,970,492 - 2,970,492
Management and general 315,276 - 315,276
Fundraising 271,989 - 271,989
Total Expenses 3,557,757 - 3,557,757
CHANGES IN NET ASSETS 213,399 63,866 277,265
NET ASSETS:
Beginning of Year 715,404 79,018 794,422
End of year $ 928,803 $ 142,884 $ 1,071,687

See accompanying summary of accounting policies and notes to financial statements.
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GEORGIA INNOCENCE PROJECT, INC.

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2024

PUBLIC SUPPORT AND REVENUE:

Contributions of cash and other financial assets

Contributions of nonfinancial assets

Government grants

Special events, less direct benefits
of $5,768

Interest income

Total Public Support and Revenue
before Transfers

Net Assets Released from Restrictions
Due to Satisfaction of Donor
Restrictions

Total Public Support and Revenue

EXPENSES:
Program
Management and general
Fundraising

Total Expenses
CHANGES IN NET ASSETS

NET ASSETS:
Beginning of year

End of year

See accompanying summary of accounting policies and notes to financial statements.

Without Donor With Donor Total
Restrictions Restrictions Net Assets
$ 1,191,981 $ 151,518 $ 1,343,499

3,284,733 - 3,284,733
153,524 - 153,524
2,037 - 2,037
380 - 380
4,632,655 151,518 4,784,173
72,500 (72,500) -
4,705,155 79,018 4784173
4,326,115 - 4,326,115
266,078 - 266,078
137,461 - 137,461
4,729,654 - 4,729,654
(24,499) 79,018 54 519
739,903 - 739,903
$ 715,404 $ 79,018 $ 794,422




GEORGIA INNOCENCE PROJECT, INC.
STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended June 30, 2025

Management
Program and General Fundraising Total

Compensation $ 662,327 $ 162,891 $ 219,626 $ 1,044,844
Outside services 19,397 104,598 8,620 132,615
Contributed legal services 2,125,223 - - 2,125,223
Office expense 54,123 27,676 16,628 98,427
Occupancy 61,598 15,149 20,426 97,173
Travel 13,945 3,430 4,624 21,999
Insurance 5,750 1,414 1,907 9,071
Direct exoneree support 10,496 - - 10,496
Subawards 17,157 - - 17,157
Depreciation 476 118 158 752

Total Expenses $ 2,970,492 $ 315,276 $ 271,989 $ 3,557,757

See accompanying summary of accounting policies and notes to financial statements.
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Compensation

Outside services
Contributed legal services
Office expense
Occupancy

Travel

Insurance

Direct exoneree support
Subawards

Depreciation

Total Expenses

See accompanying summary of accounting policies and notes to financial statements.

GEORGIA INNOCENCE PROJECT, INC.

STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended June 30, 2024

Management

Program and General Fundraising Total
$ 756,012 $ 134,400 $ 107,360 $ 997,772
29,848 90,274 5,960 126,082
3,284,733 - - 3,284,733
77,614 24,301 10,478 112,393
71,947 12,790 10,217 94,954
14,345 2,550 2,037 18,932
6,974 1,240 990 9,204
7,815 - - 7,815
73,879 . - 73,879
2,948 523 419 3,890
$ 4,326,115 $ 266,078 $ 137,461 $ 4,729,654
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GEORGIA INNOCENCE PROJECT, INC.
STATEMENTS OF CASH FLOWS

For the Year Ended June 30,

2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Changes in net assets $ 277,265 $ 54,519
Adjustment to reconcile changes in net assets to net
cash flows from operating activities:

Depreciation 752 3,890
Realized/unrealized loss (gain) on marketable securities (848) -
Non-cash interest and dividends reinvested, net of fees (2) -
Non-cash portion of lease expense for operating leases 84,079 82,929
Repayment of lease liability - operating lease (86,671) (83,785)
Cash provided by (used for):
Receivables (14,929) 319,721
Prepaid expenses (5,887) 10,510
Accounts payable and accrued expenses (9,544) (146,500)
Net cash flows from operating activities 244,215 241,284
CASH FLOWS FROM INVESTING ACTIVITIES:
Marketable securities proceeds (purchases) (373,476) -
Net cash flows from investing activities (373,476) -
NET INCREASE (DECREASE) IN CASH AND CASH (129,261) 241,284
CASH AND CASH EQUIVALENTS:
Beginning of year 724,482 483,198
End of year $ 595,221 $ 724,482

See accompanying summary of accounting policies and notes to financial statements.
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GEORGIA INNOCENCE PROJECT, INC.
SUMMARY OF ACCOUNTING POLICIES

ORGANIZATION

Georgia Innocence Project, Inc., Inc. (the “Organization”) is a not-for-profit Georgia Corporation exempt
from taxes under IRS Code Section 501(c)(3). The Organization accomplishes its mission primarily through
contributions from the general public, foundations, and the support of other nonprofit organizations. The
Organization’s mission is to correct, prevent and remedy the wrongful conviction of innocent people in
Georgia. In doing so, the Organization:

e Collaborates with a network of pro bono lawyers, volunteers, and students to investigate suspected
wrongful convictions and litigate cases to secure release. The Organization has helped free and
exonerate numerous innocent individuals who were wrongfully convicted and incarcerated.

¢ In partnership with those most directly impacted, raises awareness about and advocates for policy
reform around the causes and consequences of wrongful convictions; and

o Provides re-entry support and ongoing social services to freed and exonerated former clients as
they rebuild their lives in freedom.

BASIS OF ACCOUNTING

The financial statements have been prepared in accordance with accounting principles generally accepted
in the United States of America (GAAP). The net assets, revenue, support, expenses, gains and losses are
classified based on the existence or absence of donor-imposed restrictions into two classes:

Net assets without donor restrictions are currently available for purposes under the direction of the
board, designated by the board for specific use, or resources invested in furniture and equipment.

Net assets with donor restrictions are contributed with donor stipulations for specific operating
purposes or programs, with time restrictions, or not currently available for use until commitments
regarding their use have been fulfilled.

USE OF ESTIMATES

The preparation of financial statements in accordance with GAAP requires reliance on accounting
information based on estimates which may or may not come true in the near term. Significant estimates
include the functional allocation of expenses, depreciation, and valuation of contributed legal services.

INCOME TAXES

The Organization is exempt from income taxes under section 501(c)(3) of the Internal Revenue Code.
Accordingly, no income taxes are reflected in the accompanying financial statements. The Organization
has been classified as an entity that is not a private foundation within the meaning of Section 509(a) of the
Internal Revenue Code.
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GEORGIA INNOCENCE PROJECT, INC.
SUMMARY OF ACCOUNTING POLICIES

INCOME TAXES, continued

The Organization recognizes the tax benefit from an uncertain tax position only if it is more likely than not
that the tax position will be sustained on examination by the taxing authority, based on the technical merits
of the position. As of June 30, 2025 and 2024, there are no known items which would result in a material
accrual related to where the Organization has federal or state attributable tax positions. Generally, the
taxing authorities have three years to examine a tax return from the later of the filing date or the extended
due date.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include all monies in banks and highly liquid investments with a maturity of
three months or less. The Organization maintains its cash and cash equivalents with high credit, quality
financial institutions, which, at times, may exceed federally insured limits. The Organization has not
experienced any losses in such accounts, and management believes it is not exposed to any significant
credit risk on cash and cash equivalents.

MARKETABLE SECURITIES

Marketable securities are recorded at fair value with gains and losses reported in the statement of
activities. Donated marketable securities are recorded at fair value at the date of donation and are
thereafter carried in conformity with the stated policy. Balances may, at times, exceed federally insured
limits. Management believes it is not exposed to any significant credit risk on marketable securities
accounts and the Organization has not experienced any losses in such accounts during the fiscal year.

FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value for marketable securities is based on the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. In order
to increase consistency and comparability in fair value measurements, generally accepted accounting
principles established a fair value hierarchy that prioritizes observable and unobservable inputs used to
measure fair value into three broad levels. These levels, in order of highest priority to lowest priority, are
described as follows:

Level 1: Quoted prices in active markets for identical assets or liabilities

Level 2: Other significant observable inputs not quoted on active markets,
but corroborated by market data

Level 3: Inputs are unobservable inputs for the asset that are supported by

little or no market activity and that are significant to fair value of the
underlying assets

12



GEORGIA INNOCENCE PROJECT, INC.
SUMMARY OF ACCOUNTING POLICIES

FAIR VALUES OF FINANCIAL INSTRUMENTS
The value on a recurring basis as of June 30, 2025, is as follows:

Total Level 1 Level 2 Level 3
Publicly traded securites $ 374,326 $ 374,326 $ - $ -

The value on a recurring basis as of June 30, 2024, is as follows:

Total Level 1 Level 2 Level 3
Publicly traded securities $ - $ -9 - 9% -

Marketable securities consist of fixed income mutual funds as of June 30, 2025. Gains and losses from
investments are reported in the statements of activities.

ACCOUNTS RECEIVABLE

Accounts receivable are considered to be available for unrestricted use unless specifically restricted by the
donor. Unconditional promises to give and grants with payment dates in future periods, restricted by the
donor for specific purposes or designated for future periods are reported as revenue with donor restrictions
that increases that net asset class. Management reviews amounts past due and provides an allowance for
those amounts deemed uncollectible. As of June 30, 2025 and 2024, management considers all accounts
collectible.

Accounts receivable consists of the following as of June 30:

2025 2024
Government Grants Receivable $ - $ 42 497
Unconditional Promises to Give 128,240 70,814
Total $ 128,240 $ 113,311

PROPERTY AND EQUIPMENT

Property and equipment purchases over $2,500 are stated at cost or, if donated, at estimated fair market
value at the time of the donation. Depreciation is computed on the straight-line method over the estimated
useful lives (3-5 years). Acquisitions of property and equipment or repairs, maintenance, or betterments
that materially prolong the useful lives of assets are capitalized. Costs of maintenance and repairs that do
not improve or extend the useful lives of the respective assets are expensed currently.

13



GEORGIA INNOCENCE PROJECT, INC.
SUMMARY OF ACCOUNTING POLICIES

PUBLIC SUPPORT AND REVENUE RECOGNITION

Revenue is recognized when earned and support when contributions are made, which may be when cash
is received, unconditional promises are made, or ownership of other assets is transferred to the
Organization.

A portion of the Organization’s grants and contracts are from government agencies. The benefits received
by the public as a result of the assets transferred are not equivalent to commensurate value received by
the government agencies and are therefore not considered exchange transactions. Grants and contracts
are analyzed for measurable performance-related barriers or other barriers. Revenue is recognized as
barriers are met. Funds received from non-exchange transactions in advance of barriers being met are
recorded as refundable advances.

Gifts of cash and other assets are reported as restricted support if they are received with donor stipulations
that limit the use of the donated amounts. When a stipulated time restriction ends or purpose restriction is
satisfied, net assets with donor restrictions are reclassified to net assets without donor restrictions and
reported in the statements of activities as reclassifications.

The Organization reports gifts of land, buildings, and equipment as unrestricted support unless explicit
donor stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit
restrictions that specify how the assets are to be used and gifts of cash and other assets that must be used
to acquire long-lived assets are reported as restricted support. Absent explicit donor stipulations about how
long those long-lived assets must be maintained, the Organization reports expirations of donor restrictions
when the long-lived assets are placed into service.

The Organization recognizes revenue from contracts in accordance with Accounting Standards Update
(ASU) 2014-09, Revenue from Contracts with Customers (Topic 606) using the five-step approach.
Revenues are recognized at a point in time.

EXPENSE RECOGNITION

All expenses are recognized in the statement of activities as decreases in net assets without donor
restrictions. The Organization allocates its expenses on a functional basis among its various programs and
support services. Expenses that can be identified with a specific program and support services are
allocated directly according to their natural expenditure classification. Indirect expenses have been
allocated based on time, efforts and other criteria.

14



GEORGIA INNOCENCE PROJECT, INC.
SUMMARY OF ACCOUNTING POLICIES

CONCENTRATIONS

During the year ended June 30, 2025, the Organization received contributed nonfinancial assets from two
sources representing 39% of its total revenues. During the year ended June 30, 2024, the Organization
received contributed nonfinancial assets from one source representing 23% of its total revenues.

Additionally, during the years ended June 30, 2025 and 2024, the Organization received contributions from
two sources representing 38% and 37%, respectively, of its total revenue less contributed nonfinancial
assets. As of June 30, 2024, receivables from the same funding sources made up 38% of accounts
receivables.

CONTRIBUTED NONFINANCIAL ASSETS

For the years ended June 30, 2025 and 2024, contributed nonfinancial assets recognized within the
statement of activities included $2,125,223 and $3,284,733, respectively. The Organization received
contributed nonfinancial assets in the form of donated attorney and legal professional services. Donated
legal services are not donor-restricted unless otherwise noted.

Attorneys and legal professionals contributed legal services to the Organization, including screening
dozens of cases for viable innocence claims, investigating and litigating suspected wrongful convictions,
and working to secure post-exoneration relief for freed and exonerated clients.

Contributed services are valued and are reported at the estimated fair value in the financial statements
based on current rates for similar legal services.

In addition, many individuals volunteer time and perform a variety of tasks that assist the Organization with
various program and supporting services. No amounts have been recorded in the financial statements
since they do not meet the criteria for recognition in accordance with GAAP.

SUBSEQUENT EVENTS

Subsequent events have been evaluated through the audit report date, which is the date the financial
statements were available to be issued.

RECENTLY ADOPTED ACCOUNTING POLICIES

Financial Instruments — Credit Losses

In June 2016, the FASB issued a new accounting standard, ASU 2016-13, Financial Instruments — Credit
Losses (Topic 326), which significantly changed how entities will measure credit losses for most financial
assets and certain other instruments that aren’t measured at fair value through net income. The most
significant change in this standard is a shift from the incurred loss model to the expected loss model. Under
the standard, disclosures are required to provide users of the financial statements with useful information in
analyzing an entity’s exposure to credit risk and the measurement of credit losses.

15



GEORGIA INNOCENCE PROJECT, INC.
SUMMARY OF ACCOUNTING POLICIES
RECENTLY ADOPTED ACCOUNTING POLICIES, continued
The Organization adopted the standard effective July 1, 2023. All receivables owed to the Organization did
not fall under the required credit loss considerations of ASU 2016-13, Financial Instruments — Credit

Losses (Topic 326). Therefore, the provisions of the new standard did not have a material impact on the
financial statements of the Organization. No additional disclosures are considered necessary.
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GEORGIA INNOCENCE PROJECT, INC.
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 - PROPERTY AND EQUIPMENT

Property and equipment consist of the following as of June 30:

2025 2024
Office and computer equipment $ 26,477 $ 26,477
Less: Accumulated Depreciation (26,477) (25,725)
Total $ - $ 752

NOTE 2 - COMMITMENTS

The Organization holds a long-term operating lease relating to the Organization’s primary office space that
provides for monthly rent of $8,148 with a 2% auto escalation every April, extending through July 2026.
The Organization receives two months of free rent for February and March each year. A right-of-use asset
and related lease liability are reflected on the statement of financial position using present value
calculations with a discount rate of 1.35%, the applicable federal long-term rate for February 2020 when
the lease was implemented. The lease does not include renewal or termination options that the
Organization is reasonably certain to exercise. The right-of-use asset cost below is stated as of July 1,
2022, with accumulated amortization through June 30, 2025.

For the year ended June 30, 2025 and 2024, total operating lease expense for this lease and other related
costs was approximately $94,000 and $90,000, respectively.

In accordance with the lease policy described above, the right-of-use asset and lease liability related to the
operating lease were as follows as of June 30:

2025 2024
Right-of-use asset:
Cost $ 341,292 $ 341,292
Less: Accumulated amortization (248,826) (164,747)

$ 02466 5 176545

Lease liability:
Current portion $ 98,827 $ 86,670
Long-term portion 9,165 107,993

$ 107,992 $ 194,663
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GEORGIA INNOCENCE PROJECT, INC.
NOTES TO THE FINANCIAL STATEMENTS
NOTE 2 - COMMITMENTS, continued

A summary of the future lease payments for the operating lease, reconciled to the lease liability, is as
follows as of June 30, 2025:

Operating

Year Leases

2026 $ 99,663
2027 9,176
Total future lease payments 108,839
Less: effects of discounting 847
Lease liability 107,992
Less: current portion (98,827)
Long-term lease liability $ 9.165

The Organization has no other operating or finance leases that are material to the financial statements.

NOTE 3 — NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions represent unused donor-imposed contributions in cash and receivables
restricted for the following purposes as of June 30:

2025 2024
CCJJ Memorial Fund $ 25,527 $ 28,018
Technology Upgrades 67,357 -
Fiscal Year 2026 Operations 50,000 -

Fiscal Year 2025 Operations -

51,000

Total $ 142,884 $ 79,018

NOTE 4 — NET ASSETS WITHOUT DONOR RESTRICTIONS — BOARD DESIGNATED FUNDS

In a prior year, the Organization’s board of directors designated $100,000 of net assets as working capital
reserves to cover operating expenses. During the years ended June 30, 2025 and 2024, this amount is
included with marketable securities and cash, respectively, on the statements of financial position. During
the year ended June 30, 2025, the board increased the reserve from $100,000 to $375,000.
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GEORGIA INNOCENCE PROJECT, INC.
NOTES TO THE FINANCIAL STATEMENTS

NOTE 5 - RETIREMENT PLAN

The Organization has a Simple IRA plan which is available to all employees who earned at least $5,000 in
the previous plan year and expect to earn at least $5,000 in the current plan year. Employees can make
contributions to the plan, subject to certain maximum limitations, and have their contribution matched by
the Organization, up to 3%. The Organization made contributions to employee’s plans totaling $13,637 and
$14,510, respectively, for the years ended June 30, 2025 and 2024.

NOTE 6 — LIQUIDITY AND FUNDS AVAILABLE

Financial assets are considered unavailable when illiquid or not convertible to cash within one year of the
contractual or donor-imposed restrictions. The following table reflects the Organization’s financial assets,
reduced by amounts not available for general expenditure within one year, as of June 30:

2025 2024

Financial assets

Cash and cash equivalents $ 595,221 $ 724,482

Marketable securities 374,326 -

Accounts receivable 128,240 113,311
Total financial assets 1,097,787 837,793
Less those unavailable for general expenditures
within one year, due to:

Donor-imposed purpose restrictions (92,884) (28,018)
Financial assets available to meet cash needs for

general expenditures within one year $ 1,004,903 $ 809,775

The Organization structures its financial assets to be available as its general expenditures, liabilities, and
other obligations come due. Funds restricted by donors that are part of the Organization’s ongoing
operations are considered to be financial assets available to meet cash needs for general expenditures.
As part of the Organization’s liquidity management, it has established guidelines for making decisions
related to management short term cash reserves in a prudent manner.
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